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cmapwuii Haykosull cniepobimHux IHemumymy exoHOMIKU
ma npozrHosysarHsa HAH Ykpainu

EKOHOMIYHA OILIIHKA OCHOBHOTI'O KAIIITAJIY:
MI’KHAPOJIHA ITIPAKTHUKA TA YKPATHCBHKI PEAJIIL

3asHaueHo, U0 CMeopeHHsl NOMYIKHO20 NOMEHYUIANY eKOHOMIUHO20 PO3BUMKY, 8A20ME
Micue 8 SKOMY HANeIKUMb OCHOBHOMY KANIMANY SIK 8QOKAUSOMY harxmopy 3abesne-
UEeHHsL 0leBUX CMPYKMYPHUX 3pYULeHb 8 €KOHOMIYL, € OOHIE 3 20/108HUX Nepedymos
YCNnilHO20 NPOMUCMOSIHHSL 2100013QUiliIHUM 3a2po3am HA HAUIOHOANbHOMY pIGHI.
3a pesynemamami. eKOHOMIUHOT! OYIHKU OCHO8HO20 Kanimany YKpaiHu Yy MIDKHapoO-
HOMY KOHMeKCmi 8Us8eHl ICmOomHi OUCnponopuyii y tio2o HazpomaorkeHHi. I'onoeHUM
HANPSIMOM MIHIMIBAUI YUX OUCNpOnopuyili mae cmamu po3podneHHs I 8NPOBAOIEHHSL
KOMNIeKCHUX 3ax00i8 3i 36L1bUUeHH sl 06csi2ie THeeCmy8aHH s 8 OCHOBHULL KanimaJt, Kom-
Pl HeobXiOHO cynpogoorkyeamu 8I0NOBIOHUMU BKAAOEHHIMU 8 JI00CbKUll Kanimad,
PAUIOHANTBHUM B8UKOPUCMAHHSM NPUPOOHO-PEeCypPCHO20 NOMEHUIAY ma OnNMmuMI3ayieto
npouecis opMy8aHHsL PiHAHCOB020 KANIMANY.

OpHi€ro 3 TOJOBHUX MEPEeIyMOB YCIIITHOTO MTPOTUCTOSHHS TII00ai3amiiHIM
3arpo3aM Ha HaI[lOHAJILHOMY PiBHI € CTBOPEHHS MOTYKHOTO TOTEHINIATy eKOHOMid-
HOTO PO3BHTKY, BArOME MICIIE Y SIKOMY HaJIeKUTh OCHOBHOMY Kamitany (OK) sk Bax-
nuBOMY (akTopy 3a0e3MeueHHs JIiEBUX CTPYKTYPHHX 3pYILIEHb B eKoHOMii. OmHak
B YKpaiHi JochimkeHHo nucbanancis y ¢popmysanni OK npuninserscs 3aHanTo ma-
7o ysaru. HalBU3HAuHIIIMM KPOKOM Yy JAaHOMY HampsiMi CTald PO3POOKU
b.KBachroka, JI.IIIunkapyk Ta O.bosXOBITIHOBOI, IPUCBSUEHI Tpo0ieMaM Harpoma-
JDKSHHSI OCHOBHOT'O KarliTaly Ta OOIPyHTYBaHHIO HAIpsIMiB iX nomosanss [1]. Omqnak
JOAATKOBUX JOCIIKEHb NOTPEOYIOTh MUTAHHS, MOB’sI3aHi 3 JUCHPOIOPLIIMH, 10
BHSIBJIIOTHCA y TUIOIIMHI BapTiCHOT "cTOKOBOI"' XapaKTepHCTHKH OCHOBHOTO KarTi-
TaJly sIK 3amacy, 3IiHCHEHHsI K01 B YKpaiHi MOTpedye CYyTTEBOrO YIOCKOHAJICHHS.

HesBakatoun Ha 4acTKOBE BIPOBAKECHHS y MPAKTHUKY BITYU3HSIHOTO €KO-
HOMIKO-CTaTUCTUYHOIO MOHITOPHHIY NPHHLUMIB MikHaponHoi Cucremu Haiio-
HanpHUX paxyHkiB (CHP), mis ouiHkum ocHOBHOro KamiTaidy B YKpaiHi JoTenep
BUKOPHUCTOBYIOTBCS JIBa METO/IM: OAIAHCOBUI Ta 3aJMIIKOBUH, paMKaMH SIKHX 00-
MEXKEHO BHCBITJCHHS iH(OpMaIlii 111010 BapTOCTI OCHOBHUX 3aco0iB Jlep:kaBHUM
KOMITETOM CTaTUCTUKHU YKpaiHu [2—4], 3riHO 3 JaHUMHU SIKOTO 3arajbHa BapTiCTh
OCHOBHOTO KarliTaiy 1o BinHomeHHio 10 BBII Ykpainu 3mMiHIOBanacsi XBUJeno-
Ji0HO, 30imbmMBIIMCE 3 16,6% cranom 01.01.1995p. no 199,3% cranom Ha
01.01.1996 p. (ua 182,7 BincorkoBoro myHkra), nepesuinusmiu 1 000% cranom Ha
01.01.1997 p. i ckoporuBmHch 10 331,6% cranom Ha 01.01.2009 p. (puc. 1).

! Bix anrn. "stock” — 3anmac (moBHa Ha3Ba 3amaciB OCHOBHOTO KarmiTtaiy 3a merogonoriero CHP-93 —
"closing stocks of fixed assets (produced assets)") [5-7].
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*3 ypaxyBaHHSIM iHJIEKcallii Ta IIEPEOLIHKN.

Puc. 1. lunamika BapTiCHOro 00CATy OCHOBHOI0 KamiTauxy YKpaiHu
no BinHomenHo g0 BBII 3a 1986-2009 pp., %

Jorcepeno: po3paxoBaHO aBTOPOM Ha OCHOBI JaHUX CTaTHCTUYHOTO IMOpiuHUKa YKpainu 3a 2008 p. Ta
ctar. 30ipauKiB "OcHOBHI 3acobu Ykpainu" 3a 2007, 2008 pp.

[Mpudomy cmig 3ayBakKWTH, IO JUHAMiKa BapTOCTI OCHOBHOTO KalliTamly
3 ypaxyBaHHSAM 3HOCY € MPAaKTUYHO IJCHTHYHOIO PO3IIIAHYTIH BHIIE, IO CBITYUTH
PO Te, IO PiBEHb 3HOCY HE CIIPHYMHUB CYTTEBOTO BILUIUBY Ha MOSBY TaKOTO CILIE-
CKy Ha Jiiarpami, 1o Bijio0pakae TEHICHIIIT 3MiH BiIHOLIECHHS OCHOBHOT'O KaIliTary
1o BBII Vkpainu. BogHovac nquHamika piBHsI 3HOCY BITUM3HSIHAX OCHOBHHUX 3aCO-
0iB Ma€ CTIHKY TEHIEHIII0 0 3pOCTaHHs, a 3araioM 3 moyaTtky 1991 p. mo ciuns
2007 p. cryninb 3H0cy OK B YkpaiHi 30inbmuBcs Ha 14,4 BiICOTKOBOTO ITyHKTA —
337,1 mo 51,5%.

3pocranns BapTicHoro oocsry OK mo BimnomenHto 10 BBIT Vkpainu 3a
2007 p. ma 118,5 BiICOTKOBOTO ITyHKTa OYJI0 BUKIIMKAHO 1HJEKCAIIEI0 Ta MEPEOIliH-
KOI0O OCHOBHOTO Karmitany, sika Binoymacs y 2007 p. Lli nepepaxyHku He 3MiHWIH
peanbHOI TEHJIEHIIi 0 3HWKEHHS JaHOTO MOKa3HWKA, PO3MIp SKOTO MPOTATOM
2008 p. ckopoTuBcs Ha 75,2 BiJICOTKOBOTO IMyHKTa (Tabm. 1).

TeHnaeHwis 10 3HWKEHHS BapTICHOTO OOCATY OCHOBHOTO KamiTaly Mo Bi-
HouieHHIo 10 BBII npoTsarom ocTaHHBOTO JAeCATUPIYUS EII0 HiBENIOETHCS, SIKILO
3NIIHCHIOBATH PO3PaxyHKH Yy TIOCTIHHMX MiHaX (3a 1miei ymoBu 3 modatky 2001 mo
cigrs 2008 p. miana3oH 3MiH 3MEHIYEThCS Maixke BaBiui — 3 205,9 mo 117,2 Bin-
COTKOBOT'O ITyHKTa) (pHC. 2).

Taxi BiAMiHHOCTI y BiiHOIIEHHI ocHOBHOTO Kamitany 10 BBII y dakrnunnx
Ta MOCTIMHUX IiHAX 3yMOBIICHI IBUAIINMH TEMITAMH 301JIbIICHHS BAJIOBOTO BHYT-
PIIIHBOTO POYKTY, 1HJEKCH (Pi3HUHOTrO 00CSTY SKOTO (110 BiJIHOMICHHIO JI0 ToTe-
penHboro poky) npotarom 2001-2008 pp. B cepenabomy aopisaioBanu 107,45%,
MOPIBHSIHO 3 BiANOBIIHUMHM 1HAEKCAMHU 3MiHH BapTiCHOI'O 0OCATY OCHOBHOT'O Kalli-
Tamy, mo B cepeaaromy ctaHosmin 103,11% (tabm. 2).

40



ExoHomiuHa OyiHKa OCHOBHO20 Kanimany... @

[Mpudomy ciifi 3ayBayKHTH, 10, HE3BAKAIOUM HA MEPMAHEHTHE 3MEHINCHHS
BapTOCTI 3araciB OCHOBHOT'O KarliTaiy 1o BiaHomeHH:o 10 BBII B Ykpaini npotsrom
1997-2008 pp., nuToMa Bara BaJIOBOTO Ta YUCTOTO HArpOMaJ[KCHHS OCHOBHOTO Ka-
mitany (BHOK, YHOK) y BBII BpomoBx 11p0ro mepiomy MocTymoBO HEPIBHOMIPHO
30impryBanacs — 3 20,72 mo 27,52% ta 3 2,69 mo 17,38% Bignosigno (puc. 3).

Tabnuysa 1
JlnHamika BapTOCTi OCHOBHOT0 KamiTaidy Ykpainu npotsrom 1991-2009 pp.

OKy ¢ak-| BBIly 3ammm- 3aaumkoBa BapTictb OK
Tuunnx | ¢akruy- |OK, %|PiBenn| koBa ycbozo HA OJTHY 0CO0Y
uigax,6 , HHUX auinzx/’ 0o 3H;cy, Baopﬁ%;'bmp 0 196 | 3 dor don
MAPO K] MAPO K, BBIT () K, % ’ o ;
Ml/)lH 21’;11 MfH epil) oo BBIT| ™™ P n? | ClLA CliiA
1991 474,0 289,0 164,0| 37,1 | 103,2 298,1 [165636,77] 3203,8 [8363,9
1996 | 10865152 | 5452000 |199,3| 37,5 | 124,6 | 6790720 | 37852,4 |131858640,8| 735,0
2001 845762 172952 |489,0| 43,7 | 275,3 |476164,0| 87618,7 | 9717,6 |1788,1
2002 915477 204109 |448,3| 45,0 | 246,6 |503512,4| 95029,2 | 10381,7 |1959,4
2003 964814 225810 |427,3| 47,2 | 225,6 |509421,8| 95533,3 | 10590,9 |1986,1
2004 1026163 267344 |383,8| 48,0 | 199,6 |533604,8|100085,3| 11186,7 |2098,2
2005 1141069 345113 |330,6 | 49,3 | 167,6 |578522,0/109044,0| 12230,9 |2305,4
2006 1276201 441452 1289,1| 49,0 | 147,4 |650862,5|128883,7| 13848,1 [2742,2
2007 1568890 544153 |288,3| 51,5 | 139,8 |760911,7|150675,6 | 16293,6 |3226,5
2008 1969888 712945 |276,3| 52,6 | 1355 |966355,7|191357,6| 20634,9 |4086,1
20082 | 2900523 712945 |406,8 | 63,9 | 146,9 | 1047555 (207436,6 | 22625,4 (4480,3
2009 3149627 949864 |331,6 | 60,3 | 131,7 | 1251178 |162490,6 | 27199,5 |3532,4
U 10 01.01.1996 p. nani HaBeneHo y MIpA Kp6/Kp6.
93a komepuiitaM Kypeom Jepxbarky CPCP (1,8 py6. 3a 1 mon. CIIIA), ysenernm 3 01.11.1990 p. [8].
93 ypaxyBaHHSM iHIEKCaIlil Ta ePEeOIiHKH.
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Jorcepeno: po3paxoBaHO aBTOPOM Ha OCHOBI JaHUX CTaTHCTUYHOTO IOpiyHUKa YKpainu 3a 2008 p. Ta
crar. 30ipauKiB "OcHOBHI 3aco6u Ykpainu" 3a 2007, 2008 pp.
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Puc. 2. lunamika BapricHoro oocsary OK no Bignomennio 1o BBII Ykpaiau
y 2001-2008 pp., %

Jorcepeno: po3paxoBaHO aBTOPOM Ha OCHOBI JaHUX CTaTHCTUYHOTO IOpiYHUKa YKpainu 3a 2008 p. Ta
crat. 30ipHuKiB "OcHOBHI 3acobu Ykpainu" 3a 2007, 2008 pp.
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Tabauysa 2

JnHaMika BapTOCTi OCHOBHOI'0 KaIiTaIy YKpaiHu

y nocriiinnx uinax 2000 ta 2007 pp.

Moka3uuk mgfii)y 01.01.01/01.01.02 01.01.04/01.01.05/01.01.06(01.01.07/01.01.08
3amacu ocHOB- |y GaKT. | gogg | 9155 1026,2 1276,2 | 1568,9 | 1969,9
HOTO Kaanany II1Hax,

BBII mapo epu | 173,0 | 204,2 267,3 4415 | 544,2 | 720,7
Ianexcu ¢i3nu-
Horo o6enry OK |% oo none.| 1010 | 1024 103,3 103,7 | 104,9 | 1043
Iunexcu ¢iszuu- | pednvozo
HOTo 00CsATy DOKY 105,9 | 109,2 109,6 102,7 | 107,3 | 107,6
BBIT
3anacn OCHOB- | yNOCT. Li- | gyg 8 | g4g7 886,4 957,8 | 1004,7 | 1047,9
Horo Kamitaiy  |Hax 2000 p.,
BBII wpdapn | 1730 | 1889 2178 2507 | 269,0 | 2894
3anacu 0cHOB- | yNOCT. Ui~ | 45589 | 1595 5 1666,2 1800,5 | 1888,7 | 1969,9
HOro Kamitaiy |Hax 2007 p.,
BBII wpdzpn | 4307 | 4703 5422 6243 | 6698 | 720,7
o y daxtii- | 1295 | 4483 383,8 289,1 | 288,3 | 2733
BapticHwmii 06- | HUX LiHaX
car OKmo Bin- | yWHax | 4295 | 449 4 407,0 3820 | 3735 | 362,0
HOIICHHIO JI0 2000 p.
) .
BBIL, % YIHAX 1 369 g | 339,3 307,3 288,4 | 282,0 | 2733
2007 p.

Jorcepeno: po3paxoBaHO aBTOPOM Ha OCHOBI JaHuX: CTaTHCTHYHUIA MOpidvHUK Ykpainu 3a 2008 p.;
Joknan o pa3sutuu denoseka 2009. [Ipeogonenue 6apbepoB: yemoBedeckas MOOMILHOCTh U Pa3BH-
tue / United Nations Development Program : niep. ¢ anri. — M. : Becs mup, 2009. — 232 ¢.
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Puc. 3. I[I/IHaMiKa NMUTOMOI Baru BaJIOBOI'0 Ta YHCTOI0 HarpoMaaKCHHsI

ocHoBHOro kamniraay y BBII Ykpainu nporsirom 1997-2008 pp.

(y dhaktnynmx minax), %

Jicepeno: po3paxoBaHO aBTOPOM Ha OCHOBI JaHux: HamioHanbHi paxyHku Ykpainu 3a 2007 pik /
JHepxxkomcrat Ykpainu. — K., 2009. — 249 c.

Heo06xinHo 3a3HaunTH, 1110 MOMIOHI TEHAEHIIT 3MiH BiTHOIICHHS BAPTiCHOTO

00csTy OCHOBHOTO KaIliTally sIK 3amacy i sik motoky jo BBII Oynu xapaktepHi i
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JUIst 6araThOX 1HIIAX KpaiH CBITY (OCOONHMBO SCKPAaBO BHUPAKEHOIO HETPOIIOPIIiiA-
HICTh JTUHAMIKH CITIBBITHOIIICHHS BAPTICHUX OOCSTIB 3aIllaciB OCHOBHHX 3aCO0iB Ta
YHCTOr0 HAarpoMapKeHHs OCHOBHOTO KarmiTtany 3 BBII Oyna B Azepbaiimxkani, Jlat-
Bii Ta [3paini). Lle cBimuuTh MpO HASIBHICTH 3HAYHOTO HETATUBHOTO BILTUBY Ha 3Mi-
HU BapTicHOoro obcary OK mo BigHomenHro g0 BBII inmmx d¢axrtopiB, He
noB’si3aHUX 31 30inpmenHsM dacTkd BBII, mo chopsMoByeTbcs Ha KamiTajbHi
BkianeHHs. J{o Hux, 3rimHo 3 CHCTEMOIO HaIllOHABHUX PaxyHKiB, BiTHOCSATH Tpa-
HcopMariii, o BiZoOpakaroThCs y PaxXyHKY 1HIIUX 3MiH B 00Cs31 aKTHBIB Ta pa-
XYHKY TIE€PEOI[iHKH, SKi BUHHKAIOTh YHACTIIOK €KOHOMIYHOT'O BHHHKHEHHS HEBH-
pOOIIeHUX/BUPOOIIEHNX aKTHBIB; PUPOTHOTO 301NIbIICHHS] HEKYJIbTHBOBAHUX 0i0-
JIOTIYHUX PECYpCiB; BUCHAXKEHHS MPUPOJHUX aKTHBIB; BTPAT y Pe3yJbTaTi KaTacT-
pod; HEKOMITEHCOBaHWX KOH(iCKaIliif; BAHUKHEHHS HEHTPaTbHOTO/pealbHOTO XO-
JUTUHTOBOTO MPUOYTKY/30UTKY To1io [6].

3 ornsmy Ha crienuiky OLIHKK BapTOCTI OCHOBHOTO KalliTaly B YKpaiHi 3a-
3HAYeH1 TeHJEeHIIi (3MEHIIeHHS BapTiCHOrO OOCATY OCHOBHOTO KalliTaay IO Bil-
HomeHHo 70 BBII Ha ¢oHI 3pocTaHHs TUTOMOI Baru BaJIoBOTO Ta YHCTOTO HArpo-
MaJKEHHS OCHOBHOTO KamiTamy y BBII) BUHHKaIOTH BHACHIOK 3MEHIIEHHS II0
BigHowmeHH0 10 BBII po3mipy pi3HUII MiK HaJXOMKEHHSIM Ta BUOYTTSAM OCHOBHHX
3ac00iB MPOTATOM JOCIIHKYBAHOTO MIEPIOJTy, 10 CIPUYHMHSE JOCUTH TOBIJIBHE 3POC-
TaHHA a0COIIOTHHUX BAPTICHUX OOCSTiB OCHOBHOTO KaliTaly, 0COOJIMBO Y MOCTIHHUX
ninax. Tak, skmo 3 01.01.2001 p. go 01.01.2008 p. Bapticts OK Vkpainu y ¢ak-
TUYHHX I[iHaX 30UIbIIMIIAcS Oublne HiK yaBiui (3 828,8 mupa rpa mo 1,97 Tpiu
rpH), T0 y 1iHax 2000 p. — aumre Ha 219,1 mupa rpa — g0 1,05 TpiH rpH (puc. 4).

MJITH 2pH
2500000 1—

—O— Yy paKTMYHKX LiHax
2000000 4— —2&— Y uiHax 2000 p. .
—e—y uiHax 2007 p.

1500000

1000000 40/0/0/ A—rA

500000
0 T T T T T T T
¥ v ) ] 2 o A (o)
S S§ S § S S S RS
v v v v v v v
S S ¥ K S S S S

QOuiHoyHa 0ama

Puc. 4. Innamika BapTicHOT0 00CATY OCHOBHOI0 KaNiTaJIy YKpaiHu MPOTAToM
2001-2008 pp., man epH

Jlcepeno: po3paxoBaHO aBTOPOM Ha OCHOBI JaHUX CTATHCTHYHOTO IOpiuHUKa YKpainu 3a 2008 p. Ta
crar. 30ipaukiB "OcHoBHI 3acobu Ykpainu" 3a 2007, 2008 pp.
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3anumIkoBa BapTICTh OCHOBHOTO Kamitamy YKpainu 3 modaTtky 2008 p.
no cigas 2009 p. 3menmmtacs 3 207,4 mupa mon. CHIA (1,05 TpmH TpH) A0
162,5 mapa non. CLUA (1,25 tpan rpH) (Tadn. 3), i3 skux 28% (357,3 mupn rpH,
abo 46,4 mapna non.) Oyno 3afisHO B omepamisix 3 HEPYXOMUM MaiHOM, OpEHI,

IHKMHIPUHTY Ta HagaHHi nociayr mignpuemusaM. [lonan 25,5% ocHoBHOro Kamitamy
VYxpainu (319,2 mupa rpH, ado 41,5 mapa gon. CLIA) Oyno 3ocepemxeHo y mpo-
MHCIIOBOCTI, y TOMY YHCIi y nepepoOHiit — 187,2 mapa rpH, ado 24,3 mupna goi.,
BUPOOHUITBI eneKTpoeHeprii, razy i Bogu — 80,4 mipxa rpH, abo 10,4 mupa mom.,
y moOyBHiit mpomuciaoBocTi — 51,6 mupx rpH, ado 6,7 mupx gon. CILIA.

BoaHouac y CTpyKTypi BITYUM3HSIHUX OCHOBHMX 3acO0iB 3a TpylaMu CTaHOM
Ha movarok 2009 p. mepeBaxanu OyAWHKH, CIOPYIU U TepeaaBaibHi MPHUCTPOI
(60,2%), mamman Ta obnamgHauHs (18,3%) i TpancmoptHi 3acobu (16,7%), Tomi sk
BapTICHUH OOCST IHIIMX OCHOBHUX 3aco0iB cranoBuB jmiie 4,8% (puc. 5). Taki
CTPYKTYpHI XapakTepHCTUKH OCHOBHOTO KamiTaiy (mepeBakaHHs OyIWHKIB, CHO-
PYA Ta mepeaaBaIbHAX MPUCTPOIB) OyIIM MpUTaMaHHI MalKe BCIM BHIaM €KOHOMid-
HOI JiSUTBHOCTI, 32 BUHSITKOM TIepepOOHOI IPOMHCIOBOCTI Ta Oy/IiBHUIITBA, CTPYK-
TYPHOIO OCOOJIMBICTIO SIKHX € MepeBa)kaHHs! MTUTOMOT YaCTKH MAallvH Ta 00JaaHaH-
Hi, Mo ctaHoM Ha modatok 2009 p. mopiBHIOBana BigmoBimHO 49,65 Ta 45,76%
(215,03 Ta 86,9 Mupx TpH), a IMTOMa Bara OyAMHKIB, CIIOPY/ Ta IepeaaBalbHUX
npucTpois He nepeBuryBana 40% BapTOCTi OCHOBHOI'O KamiTany.

TakvM YMHOM, HE3BAXKAKOUW HA MMOCTIMHE 30UIbIIIEHHS TPUBHEBOI BapTOCTI OC-
HOBHOT'O Kartitany B YKpaiHi, HOro (popMyBaHHs CYIIPOBOKYETBCS CYTTEBHMH JHC-
niportopiisiMi. ["0JIOBHI 3 HUX TIOB’s13aHi 3 Mi3e€pHUMH 00CSATaMH ITOTOYHOTO HAarpoMma-
JOKEHHSI OCHOBHOTO KaIliTally 1 CTPIMKMAM 3pOCTaHHSM PiBHSI 3HOCY HAsBHOTO OCHOB-
HOTO Karritany (skuii craHoMm Ha 1rodatok 2009 p. y chepi TpaHCTIOpTY 1 3B’ 53Ky TIepe-
BHIIYBaB 82%, OPiBHIOKOYH B MPOMHUCIOBOCTI 58%, a y cepi ocsiti — 57,8%).

TuM yacoMm po3paxyHKH, IPOBE/ICHI Ha OCHOBI JaHUX MiXKHAPOJHUX CTaTHC-
tuunux 30ipaukiB "CHP: OCHOBHI MOKa3HWKM Ta JeTamizoBaHi Tabmwmii" [5-7],
CBIT4aTh MPO HASBHICTH 3HAYHMX TUCOATAHCIB K Y MOTOYHUX MpOLEcaX Harpoma-
moxerns OK, Tak i y ciiBBiHOIICHHSX Horo "cTokoBux' BapTicHuX 00csriB 3 BBIT
HE TiIBKY B YKpaiHi, a i1 y 6araTbox KpaiHax CBITY.

Oco6uBo pi3Ki 3MiHM BigcoTkoBoro BigHomeHHs 3amaciB OK no BBII mpo-
TATOM JOCIHIPKYBaHOTO TEPIoAy BiIOYBaUCS Y KpaiHaX-KOIUWHIX pecnyOnikax
CPCP, y GUIBIIOCTI 3 SIKHX HOrO PO3MIp CYTTEBO 3MEHIIIMUBCS, 30KpeMa B MoJII0BI —
3 1267,8% cranom Ha 01.01.1997 p. 1o 333,3% cranom wa 01.01.2005 p., y Kup-
rusii — 3 654,9 no 196,5% npotsrom 1997-2004 pp., B Azepbaiimkani (3 568,4%
cranom Ha 01.01.1997 p. mo 216,8% cranom Ha 01.01.2007 p.), y binopyci —
3 606,3 1o 359,6% mnporsarom 1997-2008 pp. IIpudomy B Binopyci Tenaeniis o
3HIKEHHSI Oyjla XBMJIETIONIOHOIO: pi3Ke 3HMKEHHS IbOTO MOKAa3HHMKA MPOTATOM
1998 p. (3 717,7 no 404,8) 3miHMIOCA HOro CTPIMKHM 3pOcTaHHAM (OiyblIe HiX
yaBidi) y HacTyrnmHoMy poii — 10 950,5% cranom Ha 01.01.2000 p. Ta nmomaabIiuM
MOCTYMOBUM CKOpOYeHHsM 10 359,6% cranom Ha 01.01.2008 p. (puc. 6).
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JlnHaMiKka CTPYKTYpH BapTOCTi OCHOBHHX 3ac00iB 32 BUIaAMM €KOHOMIYHOI AilJIbHOCTI
cranoM Ha 01.01.2008 p. Ta 01.01.2009 p.

Tabnuys 3

3a nepBicHOIO (MepeoLiHEHOI0) BAPTICTIO Cryninp 3a 32JIMIIKOBOI0 BAPTiCTIO
B R Kon cranom Ha 01.01.08 p. | cranom na 01.01.09 p. 3Hocy, % cranom Ha 01.01.08 p. cranoM Ha 01.01.09 p.
WL CROHOMITIHOL 3a CTAHOM | CTaHOM
OisLIbHOCTL KBE]I MApO | Mapo % MAPO | mapo % Ha Ha MApo MApO % MApO Mapo %
2pH oo 2pH ool 01.01.08 | 01.01.09 2pH oo 2pH ool
CinbChKe rocrnogapcTBo,
MHCIIHBCTBO Ta JIICOBE
rOCIO/IapCTBO, BKIIOYA-
FOYH BapTICTh JOBrO- A 84,2 16,7 2,9 95,9 12,5 3,0 48,8 45,7 43,1 8,5 4,1 52,1 6,8 4,18
CTPOKOBHUX 010JIOTTYHUX
AKTHBIB TBapUHHUIITBA 1
POCIIMHHMIITBA
3 Hb02O!
CIIbChKE TOCIIOIAPCTRO,
MUCJIMBCTBO Ta
OB’ s13aHi 3 HUMH I10C-
JIYTH, BIIOUAIOTH BAP= | 1 | o7 | 164 | 29 | 941 | 122 | 30 | 489 457 | 423 | 84 | 405 | 51,1 | 66 | 4,06
TiCTh JOBFOCTPOKOBUX
010JIOTIYHUX aKTHBIB
TBapUHHUIITBA 1 pOC-
JTIHHHUITBA
JCOBE TOCTIONAPETBO 1A | g9 | 15 | 03 | 01 | 1,8 | 02 | 01 | 467 | 444 | 08 | 02 | 01 10 | 01 | 006
TIOB’s13aHi 3 HUM MOCITYTH
PubanbcTBO, puOHHIITBO B 1,2 0,2 0,0 1,3 0,2 0,0 58,3 53,8 0,5 0,1 0,05 0,6 0,1 0,06
TIpoMHUCIIOBICTh 698,2 | 138,3 | 24,1 | 760,2 | 98,7 24,1 61,4 58,0 269,5 53,4 25,8 319,2 41,5 25,5
3 Hei.
n00yBHA C 99,9 19,8 3,4 109,7 | 14,2 3,5 55,1 53,0 449 8,9 4,29 51,6 6,7 4,12
nepepoOHa D 3959 | 784 13,6 | 4389 | 57,0 13,9 62,3 57,3 1494 29,6 14,27 | 1872 24,3 14,95




14

3a nepBicHOIO (MepeoLiHEHOI0) BAPTiCTIO Cryninp 3a 32JIMIIKOBOIO0 BAPTiCTIO
s Kon cranom Ha 01.01.08 p. | cranom na 01.01.09 p. 3nocy, % cranom Ha 01.01.08 p. cranom Ha 01.01.09 p.
Bua exoHoMiuHOI
. . 3a CTAHOM | CTAHOM
AifIbHOCTI KBE]I MApO | Mapo % MApO | mapo % Ha na MApO MApO % MIpO MAPO %
2pH ooan. 2pH oo 01.01.08 | 01.01.09 2pH ooa. epH odoan.
BUPOGHMUTBO C1CKTPO- | & | o004 | 401 | 7,0 |211,6 | 275 | 67 | 628 620 | 752 | 149 | 718 | 804 | 104 | 6,40
eHeprii, razy Ta BoJau
ByaiBHUITBO 40,2 8,0 14 52,1 6,8 1,7 43,8 40,9 22,6 4,5 2,17 30,8 4,0 2,46
Toprisiisi; pEMOHT aBTO-
MOGiiB, 106yToBuX G | 682|135 | 24 | 888 | 115 | 28 | 287 264 | 486 | 96 | 463 | 654 | 85 | 523
BUpPOOIB Ta IPEAMETIB
0COOUCTOTO BIKUTKY
AismeHicTh rotexnis Ta 217 | 43 07 | 235 | 31 0,7 41,0 41,7 12,8 25 1,21 13,7 18 111
pecTopaHiB H
fﬁ’i‘,’;‘fy”pm“omy | |1151,7| 2281 | 39,7 |12082| 1569 | 384 | 857 824 | 1644 | 326 | 1572 | 2123 | 276 | 1698
di"aHcoBa IiSIBHICTH J 40,2 8,0 1,4 48,7 6,3 1,5 28,1 24.8 28,9 5,7 2,75 36,6 4.8 2,95
Omneparii 3 HepyXOMuM
MAHHOM, OPCHd, HDIH= K |5618 1112 | 194 | 6079 | 789 | 193 | 439 412 | 3150 | 624 | 30,09 | 3573 | 464 | 2855
HIPUHT Ta HaJTaHHA 110C-
JYT T ATPHEMISIM
JlepxaBHE yIpaBIiHHS L 37,3 7,4 1,3 41,3 5,4 1,3 45,8 46,5 20,2 4,0 1,93 22,1 29 1,78
Ocsgita M 58,9 | 11,7 2,0 61,9 8,0 2,0 57,6 57,8 25,0 5,0 2,41 26,1 3,4 2,09
OxopoHa 310poB’s Ta
HaJaHHS COLIAIBHOT 0- N 49,1 9,7 1,7 61,5 8,0 2,0 48,7 43,4 25,2 50 2,41 34,8 45 2,77
HOMOTH
Hananus komyHanbHUX
Ta IMBYAIPHAX TOC™ | | 391 | 60 | 1,0 | 345 | 45 | 1,1 | 462 443 | 162 | 32 | 154 | 192 | 25 | 154
JIyT; AiSIBHICTB y cdepi
KYJIBTYPH Ta CIIOPTY
Bceboro B Ykpaini 2900,5| 5744 | 100 |3149,6| 409,0 | 100 63,9 60,3 | 10476 | 2074 100 | 12512 | 1625 100

Jicepeno: cKiIaieHO aBTOPOM Ha OCHOBI JIaHUX cTaT. 36ipHuKiB "OCcHOBHI 3acobu Ykpainu" 3a 2007, 2008 pp.
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MawwuHn Ta

obnagHaHHs TpaHCcnopTHiI
18,3% 3acobu
, 16,7%

ByauHkn,
crnopyau ta ) IHLWi OCHOBHI
nepenasarbHi 3acobu
npucTpoi 4,8%
60,2%

Puc. 5. CTpykTypa BapTOCTi OCHOBHHUX 32c00iB Y KpaiHH 3a rpynamMu
cTaHoM Ha mouatok 2009 p., %

JDicepeno: po3paxoBaHO aBTOPOM Ha OCHOBI JaHHX cTaT. 30ipHuKa: OcHOBHI 3acobu Ykpainu y 2008 p. /
Hepxkxomerar Ykpainn. — K., 2009. — 207 c.
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OujHoyHa dama

—&— AszepbavipxkaH —>— binopycb —X— KasaxcrtaH
—&— Kuprusis — -& — JlaTtBia —{3— MonpoBa
iy \/KpAiHA* m—\ = YkpaiHa**

* 3aJIMIIIKOBA BapTiCTh; ** 3aranbHa BapTiCTh.

Puc. 6. JInnamika BapTOCTi OCHOBHOTO KamiTaay no BiqHomenHio a0 BBII
Yxpaian Ta kpain-koaumHix pecy0aik CPCP nporsirom 19962008 pp.
(y dhaktnunmx minax), %

IDicepeno: po3paxoBaHo aBTOpoM Ha ocHOBI manux: National Accounts Statistics: Main Aggregates
and Detailed Tables. — Part I, Il, 11l. — New York: United Nations, 2007, 2008; CraTuctudaHuii mopi-

yHUK Ykpainu 3a 2008 p.; Crar. 30ipHuku "OcHoBHi 3acobu Ykpaiuu"y 2007, 2008 pp.

Ha nowarky XXI cr. 36inbmenss BapricHoro oocsry OK 1o BiHOIIEHHIO
no BBIT y miii rpymi kpain BimOyBanocs nume B Jlatsii — 3 82,9% cranom Ha
01.01.2003 p. mo 763,2% cranom Ha 01.01.2004 p., — m0 OysI0 CIPUYMHEHO BCTY-
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nioM i€l kpaiau 01.05.2004 p. 1o €C i mepexoaoM y 3B’s3Ky 3 IIUM Ha HOBY CHC-

TeMY OLIIHIOBaHHS 3allaciB OCHOBHOTO KaIliTaiy.

3aranoM ciiJl 3a3HAa4YMTH, IO Pi3Ki XBUIIENoAiOHI KonuBaHHA BapTocTi OK
y IOCHI/PKyBaHill Tpymi KpaiH mepeBakKHO TMOB’s3aHi 31 3MiHAMH Yy METOAWYHHX
3acajax 3[IMCHEHHS OI[IHKM OCHOBHOTO KamiTaly, SKi TEOPETHYHO TOBWHHI OyTH
OJTHAKOBHMH JJIs BCiX KpaiH, 10 MPEeACTaBISIOTH 1l JaHi y (opMaTi MiKHApOAHUX
cTaTucTUYHUX 30ipHMKIB "CTaTUCTHKA HaliOHAJbHHUX PaxyHKIB: OCHOBHI ITOKa3-
HUKY Ta JIeTalli30BaHi Tabaumi", aje Ha MPaKTHUIll MOXXYTh OyTH CyTIepewIMBIUMH K
y pi3HHX KpaiHaX, Tak i B OJHIN AepkaBi y pisHui dac. OHaK, SIKIIO Y pO3BHUHE-
HHUX KpaiHax TOYaThCs AUCKYCii HABKOJIO YJOCKOHAJICHHS NPUHIIMIIIB MEHHCTPUMY
MmeTogoJiorii orinroBanHs OK, nmpuitaaroi y CHP (1o 6a3yerbes Ha MeToni Oesre-
pepBHOI iHBeHTapmM3alii’), TO y KpaiHax-KomumHix pecry6mikax CPCP ocHoBHa
mpo0iieMa ToJisArae y pi3Hid 1HTEHCHUBHOCTI PO3pOOKH 1 BIPOBAKEHHS 3aXOJiB
3 yBeneHHs cranaapTHoi meroauku CHP. Li mpoGieMu MOCHIIOITHCS CHUIBHUM
JUTSL BCIX KpaiH BUCOKHM CTYIICHEM CKJIaJIHOCTI 3aCTOCYBaHHS 0a30BOi METOIMKH

€KOHOMIYHOI OIIiIHKA OCHOBHOTO Kamitairy CHP, mo 3ymoBneHo "...BiaCyTHICTIO,
HaBITh Y PO3BHHEHUX KpaiHaX, TOBHOMACIITAOHWX NaHUX BITHOCHO KalTiTaJOBKIIa-
JIeHb Ta BUOYTTS, a TaKOK PEaJbHOI'0 3HOCY OCHOBHOT'O KarliTally, o He Biji3ep-
KaJIOETHCS JAHUMH BiJTHOCHO HIOPIYHUX aMOPTU3alliiHUX BiJpaxyBaHb, BapiaTHB-
HICTIO TIIOTE3 CEPEIHBOTO CTPOKY CITY>KOHM HOT0 eIeMEeHTIB Ta HEOOXiqHICTIO 00ITi-
Ky 3MiHH I[iH TIPOTATOM yChOTO Iepioy Horo ekcruryarartii" [6] i miATBEpIKy€eThb-
¢, 30KpeMa, TUM, 1110 3 Ouibine HiXK 170 kpaiH, 10 € y4aCHUKaMU Ii€i CHCTEMHU
€KOHOMIKO-CTATUCTUYHOTO MOHITOPHHTY, JIaHi 00 ""CTOKOBOi" XapaKTepUCTHKH
OCHOBHOTO KariTaiy MpeJCcTaBlieHi e moao 16 nepxkas [5—7], 1o 4ucia SKAx
YkpaiHa oKu 1110, HA JKajlb, HE BXOAMTb.

Tpancdopmariist metoay Oe3mepepBHOI iHBEHTapH3allil y PO3BUHEHHX Kpai-
Hax CBITY CIPHYUHsIE HEOOXIMHICTh /Uil YKpaiHU MOpsI 3 YIPOBaKEHHSIM 0a30-
BUX 3acaj ok OK 3rimHo 3 MM MeToZ0M po3pOOIeHHS 1 BBEACHHS B JIit0 HOTO
cydacHuX Mmonudikamiid. KopucHum nns Hamoi nep)xaBu y JaHOMY BiJHOIIEHHI
MOXe cTatu J0CcBig ABctpaiii, CTaTUCTHYHUM OIOPO K0T OyJIO PO3pOOIIeHO noC-
mitiny ineenmapuzayiiny mooenv (I1IM), mo 103BoJis€ 3AIHCHIOBATH IHTETPOBaHI
OLIIHKM y BUMipax OaraTcTBa Ta NpoAyKTUBHOCTI. [lepeBaroio nporo miaxony € Te,
110 3TiJJHO 3 HUM OIliHKa OararcTsa, nepeadayeHa CUCTEMOIO HalliOHAIBHUX paxyH-
KiB, 3MIHCHIOETHCS Y3rO/DKEHO 1 B MOCIAOBHOCTI 3 aHai30M IMPOIYyKTHBHOCTI,
sIKa, 3a BUCHOBKAaMM JOCIIIIHHUKIB, BIUIUBAc Ha oOcsru GararcTsa. KirrogoBumu ar-
peratamu y I1IM € Tpu B3aeMo3anexHi nomoku Kamitaldy Ta TPU B3a€EMO3B’sI3aHi
BUIM 3anacie xamitany. JlocmiuKyBaHi nomoxu KamiTally BKJIIOYAIOTh: Harpoma-

2 3rigmo 3 MetozoM GesmepepsHoi inBenTapu3anii (MBI) BapTicTh 3amaciB 0CHOBHEX 3ac06iB po3pa-
XOBYETHCS Ha OCHOBI "...OIIHOK HArPOMa/PKEHHsI OCHOBHOT'O KamiTajly, IO JA0JalThcs (Iicis BUpa-
XYBaHHSI HarpOMa/DKEHOTO CIIO)KMBAHHS OCHOBHOTO KalliTajly) Ta MEpPEOLiHIOIOTHCS HA JOCTATHBO
TPHUBAIMH TEPiOJ Al OXOIUICHHS NMPHUIOAaHHS BCIX OCHOBHHX 3ac00iB, SIKi YTBOPIOIOTH TOCIIKYBa-
uui 3anac” [9, c. 301].
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okeHHst (a00 MEpBHHHE 1HBECTYBAHHS), CHOJCU6AHHS OCHOBHOTO Kamitamy (abo
3HEI[IHEeHHS ); eKoHOMIuHI 6u200u Bi BUKopucTaHHs Kamitany ('capital services™) —
MOKa3HUK, IO BinoOpaxkae cepeiHidl noxia (3 ypaxyBaHHSIM TUCKOHTHOI CTaBKH),
OTPUMYBaHUH BiJ] 301TbIIEHHS 00CITY KOKHOTO aKTHBY (1X BETMYHHA HA OJTUHUIIIO
aKTHBY 301TBIIYETHCA 31 3MEHIICHHSAM Tepioy TUCKOHTYBAHHS I aKTUBIB, TPH-
BaJICTh GKCITyaTalii sSIKHX € KOPOTKOYacHO (Hampukiaa, obianHanHs abo mpo-
rpamMHe 3a0e3NeueHHs), Ha BiAMiHY BiJl aKTHBIB (30KpeMa 3eMili), SIKi eKCILTyaTy-
IOThCS TIPOTSATOM TPUBAJIOTO 4acy). A 3amacu KarliTaly pO3TIIIAOTHCS y TaKHX
(dopMax: 6a106i 3aracy KamiTtamy, siKi SBISIOTh COOOK ITOYATKOBY BapTiCTh HOBUX
aKTHUBIB; yucmi 3allacH KaliTajly, 10 BiI0OpaXkaloTh KiHIIEBY BapTiCTh KaIliTaly 3a
BUHITKOM CIIO’)KWBAaHHS OCHOBHOTO KalliTally, Ta npodyKmueHi 3amacy KamiTanty,
SKi BIUI3EpKAIIOIOTH KIHIIEBY BapTiCTh KamiTally 3 ypaXyBaHHIM HOro eQeKTHBHO-
cti [10]. OcobmuBoCTi nocmitinoi ineenmapuzayitinoi Moodeni MOJATAITh Y Bpaxy-
BaHHI NIPY BU3HAYCHHI BAPTOCTI OCHOBHOT'O KaliTaly Ha OCHOBIi ''TIOTOYHOI iHBEH-
Tapu3allii’, KpiM CTPOKIB CIIy»OH aKTUBIB, OOCSTH IHBECTHUINIH Y KalliTaIbHI aKTUBH,
BapTICTh BUKOPHCTAHHUX aKTHBIB Ta JUCKOHTHOI CTaBKH, 110 3HAYHO YCKJIAHIOE PO3-
paxyHKH, alie CYTTEBO IMiIBUIIY€E aHATITHYHY IIHHICTh OTPUMAHUX pe3ynbTariB. Of-
HaK CJIiJI 3ayBa)KHUTH, 1110 3 MIJBUIICHHSIM PIBHsI CKJIaJHOCTI PO3PAXYHKIB 3pOCTaE
1 KIIBKICTh TIEPEIOH JUIs X 37ificHeHHs. 1o 3a3Ha4eHMX HEJOMNIKIB METoay Oesre-
PEepBHOI iHBEHTapH3aIlii OJar0Thes ''crienudivHi" pU3UKH, BIACTHUBI MOCTIHHIA 1H-
BEHTApH3aliiHIN MOJeli, OB’ s13aHi MepeayciM 3 BEIHMKOI KiJBKICTIO TPHUITYIIEHb
(11010 po3n0iTy epeKTUBHOCTI (DYHKIIIOHYBAHHS aKTHBIB 3aJICKHO BiJ BiKY, piBHS
JIUCKOHTHOT CTaBKH TOII[0), HABITh HEBEJIUKI 3MIHU Yy SKHX, 32 TOCBioM CTaTHCTHY-
HOTro 0r0po ABCTpatii, CYTTEBO BILUIMBAIOThH Ha KiHIeBi pe3ynbTath [10, €. 45].

TuM He MeHIII, TaHUH METOJ] Y MI>KHAPO/THIH MPAKTHUI IMOIIOHIX OIIHOK € Hak-
OLIBII MIEPCTIEKTUBHUM, 1 BIIPOBAJKEHHsI Y KpaiHax CBITY (30Kkpema i B YKpaiHi) Horo
YIOCKOHAICHNX KOHIETITYaJbHUX TPHUHIIMIIB, SIKI y YMCHTI 1HIIUX MOBHHHI BKITFOYaTH
METOIMYHI ITiIXO/IK JI0 OLHKK HeMatepianbuux akTuBiB (“'intangible assets™), o Bi-
HOBIZIHO 70 HOBUX Metozooriuanx cranmapris CHP-2008 [11] orpumanu HasBy
"npoaykTH iHTenexTyanpHoi Biachocti” (“intellectual property products™), mo3soiuTh
3HAYHO PO3UIMPUTH MOMITMBOCTI aHATIITHYHOTO MPE/ICTABIICHHS PE3YJIbTATIB COIliallb-
HO-€KOHOMIYHOT'O PO3BHUTKY KpaiH CBITY B MI>KHapOJHOMY KOHTEKCT.

Po3paxyHku, npoBeneHi A1 po36uHeHUx Kpaid CBITY, CBiI4aTh, IO AWHAMIKA
Baprocti OK 1o BimHOmenHto g0 BBII y wiif rpymi nepskap Oynia HabaraTo piBHOMIp-
Hima, HiX y nonepenHiit. [Ipotsrom 1997-2007 pp. Benu4MHA IHOTO IOKa3HUKA B AB-
crpaunii, ABctpii, Hinepmannax, Himewuanni, ®panii, Itanii ta OiansHmii 3Haxoama-
cs1 Maibke Ha omHOMY piBHI — y Mexax 400-600%. I na upomy oHi 3MEHIIIEHHS BEU-
YMHH BiJIIOBIIHOrO rmokasHuka B Ykpaini 3 01.01.1997 p. no 01.01.2008 p. Oyno ayxe
PI3KMM: 3arajibHa BapTICTh BITYM3HSHOIO OCHOBHOIO KarliTajay IO BIiJHOIICHHIO 0
BBII ckopotuiacs 3 1 034,7 no 276,3%, a 3anuiikosa BapTictb — 3 606,3 mo 134%
(puc. 7). Lle ckopoyeHHs PU3BEIIO JI0 IPUHIIMIIOBOT 3MiHH MiCIsl YKpaiHH y MDKKpai-
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HOBHUX TIOPIBHSAHHSX 32 JTJAHUM TIOKa3HUKOM: sIKIIO 110 2001 p. Hioro BenmyrHa CYyTTEBO

TIEPEBHIIYBajla BIAMIOBIIHI 3HAUYCHHS Y PO3BHHEHUX KpaiHax, To micas 2005 p. (3a 3a-
JIMIIKOBOIO BAPTICTIO) BOHA CTajla HAMMEHILIOO Y Ll IpyIIi KpaiH.
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— -O— - ABcTpanis ——O—— ABCTpis
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—X—— diHnanais

—@— [3painb
——O—— HimeuunHa === OpaHLin

OuiHo4Ha dama
—{O— HigepnaHgu
—¥— Itanis

* 3aJIMIIKOBA BAapTICTh; ** 3arajbHa BapTiCTb.

Puc. 7. Jlunamika BapToCTi 0CHOBHOT0 KamiTaay nmo BinnomenHio 10 BBII

Ykpainu Ta po3BHHeHHX Kpain npotsarom 1996-2008 pp.

(y dpaxtnuyamx minax), %

JDoicepeno: po3paxoBaHO aBTOPOM Ha ocHOBI ganux: National Accounts Statistics: Main Aggregates and Detailed
Tables. — Part I, Il, 11l. — New York: United Nations, 2007, 2008; Craructianuii mopidauk Ykpainu 3a 2008 p.;

Crar. 30ipanky "OcHOBHI 3acobu Ykpaian"y 2007, 2008 pp.

Cranom Ha nodatok 2007 p. BapTiCHHIA 00CSAT OCHOBHOTO KamiTany YKpaiHu
no BigHomreHHto 10 BBII cranosuB 139,8% mpu oOGumncIiieHHI 3a 3aJIUIITIKOBOIO Bap-

ticTio 1 288,3% — 3a 3aranpHOIO BapTiCTIO, TOAl AK B ITamii BiH carnys 548,3%, y

Himeuunni — 491,6, y ®@panrii — 451,1% (puc. 8).
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* 3QJIMIIIKOBA BapTICTh; ** 3araibHa BapTICTh.

Puc. 8. BapricHuii 00cAr 0CHOBHOI0 KamiTaJjy no BigHomenHio 10 BBII

B YKpaiHi Ta KpaiHax cBiTy y pakTuyHux Hinax cranom Ha 01.01.2007 p., %

[icepeno: po3paxoBaHO aBTOPOM Ha OcHOBI manux: National Accounts Statistics: Main Aggregates and Detailed
Tables. — Part I, 11, 1ll. — New York: United Nations, 2007, 2008; Craructuumuii mopidauk Yxpainu 3a 2008 p.;

Crar. 30ipauky "OcHoBHI 3acobu Ykpainu" y 2007, 2008 pp.
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BapricHuit 06csT 0OCHOBHOTO KaImiTaly Ha IyIly HaceleHHS YKpaiH! CTaHOM
Ha noyatok 2007 p. Takox OyB HaWHIKYMM cepel] JOCHiKYBaHUX KpaiH: 3aJIuiil-
KoBa BapTicTh BiTum3HgHOro OK cranoBuna 3,25 tuc. mon. ClIA/4on. y daktuy-
Hux Ta 1,73 tHC. non./don. y minax 2002 p., Toxi sk y @panmii, Asctpii, Higep-
nmagmax Tta Himewuwni Bapricamit obcar OK Ha omgHy 0co0y mepeBHIIyBaB
100 Tuc. non. CIIIA, nopisHroroun Bianosigao 179,1; 181,6; 183,3; 194,1 Tuc. gom.
y haktnunux Ta 124,8; 127,3; 128,3; 140,6 y minax 2002 p. (puc. 9).
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* 3aJIMIIKOBA BapTICTh; ** 3arajbHa BapTiCTh.

Puc. 9. BapTicHuii 00cAr 0CHOBHOI0 KamiTajdy Ha oaHY 0co0y B YKpaini
Ta KpaiHax cBiTy ctanoM Ha mouatok 2007 p., oon. CILIA

Jorcepeno: po3paxoBaHO aBTOPOM Ha ocHOBI maHux: National Accounts Statistics: Main Aggregates
and Detailed Tables. — Part I, Il, 11l. — New York: United Nations, 2007, 2008; CraructudaHm# mopi-
gHuK Ykpainu 3a 2008 p.; Crar. 30ipauka "OcHoBHI 3aco6u Ykpaiau'"y 2007 p.; Jokman o pa3BuTHR
genoseka 2009. [Ipeononenune 6appepoB: denoBeueckas MOOMIBHOCTE U paszBuThe / United Nations
Development Program : miep. ¢ aurit. — M.: Becs mup, 2009. — 232 c.

Ie cBiguuTh MPO TE, IO HACEICHHS YKpaiHU € MEHIII 3a0e3eUYeHUM OCHOB-
HUMH 3ac00aMU TIOPIBHSAHO 3 XKHUTEISAMH 1HIINX KpaiH CBITY, IO OOMEXYE MOXKIIU-
BOCTI peanizawii iX 3ai0HOCTEH, HABMYOK Ta 3HAaHb Y Pi3HHUX cepax eKOHOMIUHOi
JUSUTBHOCTI 1 3yMOBIIIOE€ HU3BKUI piBEHb TEXHOJIOTIYHOCTI BUPOOIEHOI B Mexax
HaImoi KpaiH! MPOJTYKIIii.

CyKynHHMi HEraTMBHUI BIUIMB ONMCAaHMX BUIIE (DAKTOPIB HiBEIIOE HE3HAYHI
TIO3UTHBHI 3pYIICHHS Y JUHAMIII HarpOMa/XKEHHSI OCHOBHOTO KaIliTaly, IO CIIOCTEpi-
rarothees 3 nouatky 2000 p., BUMarar4u 3acTOCYBaHHS HEBIJAKIAIHMX 3aXOJIB 100
ix iHTeHcudikari. [TpruomMy 0coOIMBO BaXKITMBUM, KpiM BIIacHE 30LIBIICHHS 00CATIB
HarpoMajKeHHs, € BIPOBA/KEHHSI CUCTEMHMX 3aXOJiB, CHPSIMOBAaHMX Ha IEpeopieH-
TYBaHHS IHBECTUIIIMHUX MMOTOKIB HA BUPOOHHUIITBO 1 MPUI0AHHS BHCOKOTEXHOJIOTIYHUX
OCHOBHMX 3aC001B Ta MOJIEpHI3allii IF0YMX BUPOOHUYMX MTOTYKHOCTEH JCpPIKaBH.
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IIpu ix po3pobii HEOOXIAHO 3BaYKATH HA T€, M0 CyYaCHUH CTaH OCHOBHUX

3ac00iB € HACIIKOM BUKOPHCTAHHS XaOTUYHOI CyMillli METOJIiB pEryIIOBaHHS CO-
iaJIiICTUYHOT TUIAHOBOI CHCTEMH 3 KamiTaliCTUYHOIO CHCTEMOIO OHOBJICHHS, ILO
MIPHU3BENIO 10 OE3BIANOBIATBHOI 1 Maike HEKOHTPOIBOBAHOI eKCILTyaTalii OCHOB-
HUX 3ac00iB, SKI 3aIHIIIINCS 3 PAISHCHKHUX 4aciB, 0e3 Oynb-AKOi CYyTTEBOI iX MO-
JIepHi3allii yu npuHaiiMHI po3mmpeHHs. HemanHa ekciutyaraiiis OCHOBHOTO KalTi-
Taly CYMpOBOJKYyBajlacs HepalioHaJbHUM BHKOPHUCTaHHSM MPUPOAHUX PECYpCiB
1 popmyBaHHAM TinepTpodoBaHuX (HiHAHCOBUX ''MWIIBHUX OYyJpOaImIox’, 1o, 3pem-
TOI0, CIIPUYMHUIIO KPU30Bi EKOHOMIYHI SIBUIIA.

l'onoBHUM HanpsMOM MiHIMI3allli OMUCAHUX AMCIPOIOPINN 1 JOCATHCHHS
HOBOT SIKOCTI €KOHOMIYHOTO PO3BHTKY MA€ CTaTH PO3pOOKa i BOPOBAHKEHHS KOM-
TUIEKCHUX 3aXO/[(iB 31 301IbIIEHHAS 00CSTIB iIHBECTYBaHHS B OCHOBHUI KaIliTal, KOT-
pi HEOOXiTHO CYIIPOBOKYBATH BiJITOBITHUMH BKIJIAJCHHSIMH B JIIOJACHKUI KalliTall,
panioHaJIbHUM BUKOPHCTAHHAM MPUPOJHO-PECYPCHOTO MOTEHIiany Ta ONTHMI3alli-
€10 mporeciB GopMyBaHHs (iHAHCOBOTO KamiTamy.

Baromoro mepeaymMoBor0 iHTeHCH(IKAIl] MpoIiecy OHOBIEHHS OCHOBHHUX 3a-
co0iB Ma€e TaKOXK CTaTH YJAOCKOHAJIEHA aMOpTH3alliiiHa TOJITHKA, sika 3a0e3neuyBa-
TUME MOXKJIMBICTh CAMOCTIHTHOTO OOpaHHS MiJIPHUEMCTBAMH ONITHMAITBHOTO 3 (DiHAH-
COBOI TOUKHM 30py METOJy HapaxyBaHHs aMOpPTH3allil HE JIUIIC B OyXTalTepChbKOMY,
aie ¥ y mogaTkoBoMy OONiKy. A MaKCHMIi3allisi TEMITy IPUPOCTY OCHOBHHUX 3aCO0iB
MOBHMHHA OIOCEPEAKOBYBATHCS MOJIMIIEHHSIM BiATBOPIOBaIbHUX Xapakrepuctuk OK
HUISIXOM 301IBIIEHHS OOCSTIB cricaHHs (JTiKBigalii) 3HomeHnx 00’ekTiB (3amooi-
raHHs JiectaOinizalii BUpOOHHIITBA BUMArae 3pOCTaHHs 00CATIB JIKBI/allii Ha TIOBLIb-
Hiii, asie ycrayenii ocHoBi) [12]. 3 miero MeToro, meperyciM, HeoOXiaHO:

—  PO3poOUTH CXeMy TPHUBAJOCTI KOPUCHOTO BUKOPHUCTAHHS OCHOBHHUX 3a-
co0iB 3a IrpylnaMu Ha OCHOBI 3apyOi»)HOI0 AOCBIAY 1 MeToaooriunux 3acaq CHP;

— 3000B’s3aTH Cy0’€KTIB TOCIOIaPIOBAHHS 31MCHIOBATH CIIMCAHHS (JIIKBIi-
JIAIIif0) OCHOBHHUX 3ac00iB ITiCIIs 3aBEPILIEHHS CTPOKY X KOPHUCHOI eKCILTyaTallii;

— Yy NEPCIEKTUBI CTBOPUTU CUCTEMY JEP>KaBHOT'O KOHTPOJIO, a Ha MEpIIOo-
My eTami — MOHITOPHUHTY HaNpsiMiB BUKOPUCTAaHHS KOIITIB aMOPTH3aIiitHOTro (OH-
Iy cy0’€KTaM¥ TOCIIOIapIOBAHHSI;

— yHiQiKyBaTH METOIM HapaxyBaHHA aMOpTH3allii, mepeadayeHi BiTUM3HS-
HUMH 3aKOHAaMH Ta HOPMAaTHBHO-IIPAaBOBUMH aKTaMH, 30KpeMa, 3aKOHOM YKpaiHH
"TIpo omnopaTKyBaHHS MPUOYTKY MiINPHEMCTB", ¥ SKOMY PO3PI3HSETHCS TPU BUIM
aMopTH3aIlil: 3BWYaiiHa, OoHycHa Ta mpuckopena [13], Ta Hakasom MinicTepcTBa
¢inanciB Ykpainu "[Ipo 3arBepmxenns [lonoxkeHHs (ctangapty) OyXraiTepcbKoro
o6utiky 7 "OcHOBHI 3aco0u", SIKNM Ha JaHHMH 4ac nepeadavyeHo I’ ATh METO/IB Hapa-
XYBaHHSI aMOPTHU3AIlii: TPSAMOJITHIHHIN, 3MEHIIICHHS 3aJIMIIKOBOI BapTOCTi, ITPUCKO-
PEHOT0 3MEHIIICHHS 3aJIMIIIKOBOT BAPTOCTI, KyMYJISITHBHOTO Ta BUpOOHHYOr0 [14];

— IUISIXOM BHECEHHS BiJINOBITHMX 3MiH y 3akoH Ykpainu "[Ipo onogarky-
BaHHS NpUOYTKYy mianpueMcTB" [13] HamaTH MOXIHMBICTH Cy0’€KTaM MiANIPUEM-
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HUIBKOT AiSUTBHOCTI O1IBIII MIMPOKOTO BUOOPY METOIB "MomaTKoBoi" aMmopTu3artii,
MOTIEPEHBO HAJAarOAUBIIN CUCTEMY KOHTPOJIIO 32 IUJIbOBUM BUKOPHCTAHHSAM KOIII-
TiB aMOPTHU3AI[iHOTO (OHTY.

HeobxigHo po3poduTy i 3aKOHONABYO 3aTBEPAWTH HAIIOHAJIBHY MPOTPaMy
MOJIEpHi3allii OCHOBHOTO KaIliTally, Y3rO/DKeHy 3 HampsiMamMu pedopMyBaHHS iH-
mux cep eKOHOMIYHOI MisUIBHOCTI Ta OOcAraMHM HarpoMaJUKEHHS iHIIUX BUIB
aKTHBIB, SIKi BXOJSTh 0 CKJIaly HaliOHAIFHOTO OararcTBa YKpaiHH, IO CIIPUSITUME
3a0e3MeUeHHI0 HAIIHOTO MIATPYHTS U HiBEJIIOBAaHHA KPWU3OBHIX SBUII 1 TOJAIb-
II0T0 €KOHOMIYHOTO TiIHeCeHHs. 3a3HaueHa mporpamMa Mae 0a3yBaTHCs Ha BHUYEp-
mHOMY iH(OpMaliifHO-aHATITHYHOMY MIATPYHTI, IO XapakTepusye (HOpMyBaHH:
OCHOBHOTO Kamitally YKpaiHW Yy MIKHApOJHOMY KOHTEKCTi, MEpIIMM KPOKOM
Y BIOCKOHAJIEHHI SIKOTO MOBHHHA CTaTH PO3p0oOKa HOPMAaTHBHO-TIPABOBOTO 3a0€3-
NICYCHHS IPUBEICHHS METOOJIOTIi Ta METOANKM BapTICHOI OLIHKM OCHOBHOTO Ka-
miTany y BIAMOBIAHICTH 31 cTangapTamMu CUCTeMH HalllOHAJTbHUX PaxyHKiB.
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